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While the headline Retail Sales number failed to hit expectations of 0.7%, the 0.4% headline number 
and core details were enough to help push mortgage rates slightly higher for the week. Industrial 
Production also came in positive, and other indicators are pointing to higher growth than at the end of 
2022 and the start of this year. The probability of the Fed increasing rates at its June meeting, rather 
than pausing as was hinted, has steadily grown, but events in Washington could change everything. 
The Treasury Department predicts that the US Government will fall short of the cash it needs to pay 
its bills and continue normal operations on June 1st. On Monday, leaders will meet again to try to 
work out a compromise on lifting the debt ceiling. While there is time to negotiate a last-minute 
settlement, the closer we get to June without a deal, the more likely the market will begin to price in 
the worst-case scenario. This is likely to lead to rates moving upward and will be more influential than 
economic data, as a default on the government's debt will lead to an economic recession. 
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Weekly Trivia Challenge 
 

 

We've all stepped on one at one 
time or another, but what is a 

Brannock Device? 

If you know the answer to this week’s Trivia 
Challenge, give me a call or drop me an email! 
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Mortgage rate and market information is provided from various sources through My Pro Newsletter, LLC. The information 
presented is general mortgage market information for educational purposes only and is not reflective of current rates available 
through Veritas Funding (Equal Housing Lender). This is not an offer or commitment to lend. Mortgage loans are subject to 
borrower and property qualification and not all borrowers or properties may qualify. Contact Lisa Lundquist (NMLS 268664) for 
current rate and mortgage program information. 
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