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e According to comments this last weekend by Treasury Secretary Timothy Geithner, the risk that the
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Week of economy will dlip back into recession is lower now than at any time in the past year. While the
Feb. 7, probability of a “double-dip recession” may be unlikely, Geithner believes the current recovery is
2010 likely to be very uneven. Some evidence of this was certainly present in last week’'s ISM Indices.
=== [ he services index managed to stay above 50, indicating a dight amount of growth in service
industries, while the manufacturing index bolted to its highest level since 2004. While the Labor
Mortgage Department employment data did show signs of an improving labor market, other measures released
Market last week were not as positive. Overall, we are at a point where mortgage rates might dip slightly, but
Commentary therisk of aquick upward movement continues to grow.

This week has a bit less economic data than last week, but with Retail Sales data due, we could see
rates moving upward, especialy if sales come in stronger than most analysts are predicting.
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Bonehead of the Week

An "overly zealous about your job" bonehead award goes
to police officer Stuart Gray in Ayr in the UK. Gray takes
his job as a police officer seriously - very seriously. When
he saw Michael Mancini in the driver's seat of his car
blowing his nose with both hands off of the steering
wheel, he took action. Mancini was issued a fine for not
being in proper control of his car. Unfortunately, the car
was at a standstill in the middle of the town square, stuck
in traffic that was not moving at all. - Ananova
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