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Rates moved downward again last week, with economic news highlighting the slowing of this current 
economic recovery.  GDP for last quarter was adjusted downward to 1.6%.  While any growth is a 
positive sign, the continued adjustments downward have left many predicting that we are heading into 
a double-dip recession.  Markets were cheered this week by Fed Chair Bernanke’s speech at an 
Economic Symposium in Jackson Hole, Wyoming.  He detailed the Fed’s disappointment with the 
slowdown in economic growth.  More importantly, he reassured the market that he has plenty of tools 
left to ward off a double-dip recession, or a deflationary environment. 
This week is jam-packed with economic news and data for markets to digest.  We’ll get both the ISM 
Manufacturing and ISM Services Index, Consumer Confidence, and the Employment Report.  The 
potential for rates to move downward is not very significant given their current levels.  However, if we 
get some very depressing news or data, we could see mortgage rates move slightly downward. 

Mortgage Rates 

 
Economic Snapshot 

 

Bonehead of the Week 
A "too big of a backside to be a cat burglar" bonehead 
award goes to an unnamed man in Tomlins Grove, UK.  
The would-be crook saw an open window high up on the 
first floor of a local home.  He managed to get himself up 
to the window, and began to crawl though.  Unfortunately, 
only his torso went through the window, as his posterior 
was too large to fit through.  He hung there for most of the 
night, until the homeowner found him.  Fire fighters 
removed the entire window frame to free him! - AP  
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