Patti Morris’
Weekly Mortgage Update

Same Day Loan Decisions
The Federal Reserve took center stage last week following through with its commitment to become

Week of more transparent. The Fed has revealed that it intends to keep rates "extraordinarily low" for alonger
Jan. 29, period than thought, potentially through 2014. Additionally, the Fed has now officially stated that it
2012 will use an inflation target to help control monetary policy. Following the Fed's announcement, Fed

=——=======Chair Bernanke revealed that the Fed is considering a QE3, potentially later this year. Mortgage rates
had been on the rise, until this statement, which many interpreted as the Fed showing signs that it has
Mortgage significant concerns about the overall state of the economic recovery.

Market This week is jam packed with economic news and data for markets to digest. We have both I1SM
Commentary Indices due, Consumer Confidence, and the monthly employment data. Should any of these reports
reveal signs of economic sowing, mortgage rates are likely to move back toward record lows.

However, aweek of positive economic data could nudge rates just slightly higher at the week’ s end.
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Bonehead of the Week
A "too dumb to be a crimina" bonehead award goes to
Jarvis Guthrie in Orange Park, FL. Jacksonville Police
Officer Garret Osilka was awakened about 3:00 am in the
morning by loud noises outside his home. When he heard

Four to the door-
The four-step mortgage program
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someone trying to force their way though his front door, AT AR s s it
Osilka sprang into action. A surprised Guthrie was met by Mo rtg age Services
a very angery Osilka, and a brief struggled ensued.

Unsurprisingly, Osilka was able to restrain Guthrie, and 386-679-1940

hold him until local authorities arrived. - UPI Patti.Morris@mortgagefamily.com




